
]]�M�V��ÂI�X�0».ÏR�º]]�
1LUYDQDVKDWNDP�

RI�6UL�6DQNDUD�%KDJDYDWSDGD�
�(QJOLVK�WUDQVODWLRQ�DQG�QRWHV�E\�6�1�6DVWUL��

�7KH�IRQW�XVHG�IRU�WKH�6DQVNULW�WH[W�LV�%5+�'HYDQDJDUL��,W�FDQ�EH�
GRZQORDGHG�IRU�IUHH�IURP�ZZZ�EDUDKD�FRP��

,QWURGXFWLRQ�
�����6UL�6DQNDUD�%KDJDYDWSDGD�KDV�EOHVVHG�SRVWHULW\�ZLWK�D�ODUJH�QXPEHU�
RI� LQYDOXDEOH� FRPSRVLWLRQV�� 7KHVH� FDQ� EH� JURXSHG� XQGHU� WKUHH� EURDG�
FDWHJRULHV��7KH�ILUVW�FDWHJRU\��PHDQW�IRU�WKH�LQWHOOHFWXDOO\�PRVW�DGYDQFHG��
FRPSULVHV�KLV�FRPPHQWDULHV��%KDVK\D��RQ�WKH�8SDQLVKDGV��%UDKPDVXWUD�
DQG� WKH� %KDJDYDGJLWD�� 7KH� VHFRQG� FDWHJRU\� FRQVLVWV� RI� LQGHSHQGHQW�
ZRUNV�� NQRZQ� DV� SUDNDUDQD� JUDQWKDV�� ZKLFK� H[SRXQG� WKH� JLVW� RI� WKH�
8SDQLVKDGV�LQ�VLPSOH�ODQJXDJH��7KHVH�YDU\�LQ�OHQJWK�IURP�KDOI�D�YHUVH�WR�
RQH�WKRXVDQG�YHUVHV��,Q�WKH�WKLUG�FDWHJRU\�IDOO�GHYRWLRQDO�K\PQV�����
���1LUYDQDVKDWNDP� LV� D� SUDNDUDQD� � JUDQWKD� FRQVLVWLQJ� RI� VL[� YHUVHV��
3UDNDUDQD�KDV�EHHQ�GHILQHG�LQ�WKH�9LVKQX�'KDUPRWWDUD�3XUDQD�WKXV��
´3UDNDUDQD�LV�D�WH[W�ZKLFK�H[SODLQV�VRPH�SDUWLFXODU�DVSHFWV�RI�WKH�6DVWUD�
DQG� GHDOV� ZLWK� FHUWDLQ� VHFRQGDU\� TXHVWLRQV� DULVLQJ� RXW� RI� WKH�
H[SODQDWLRQV�JLYHQµ���
�����7KH� LQVWUXFWLRQ� HPSKDWLFDOO\� FRQYH\HG� E\� WKH� VL[� YHUVHV� RI�
1LUYDQDVKDWNDP�LV�WKDW�LGHQWLILFDWLRQ�ZLWK�WKH�ERG\��PLQG��DQG�VHQVHV�LV�
WKH� URRW� FDXVH� RI� DOO� VRUURZ� DQG� WKDW� LW� VKRXOG� EH� JLYHQ� XS� DQG� RQH�
VKRXOG� UHDOL]H� RQH·V� UHDO� QDWXUH� DV� QRQH� RWKHU� WKDQ� WKH� VXSUHPH�
%UDKPDQ��7KLV�UHDOL]DWLRQ�LV�ZKDW�LV�NQRZQ�DV�OLEHUDWLRQ��
�
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�
�����,�DP�QRW�WKH�PLQG��QRU�WKH�LQWHOOHFW��QRU�WKH�HJR�VHQVH��QRU�WKH�VWRUH�
KRXVH�RI�PHPRULHV��,�DP�QRW�WKH�HDU��QRU�WKH�WRQJXH��QRU�WKH�QRVH��QRU�
WKH�H\HV��1RU�DP�,�WKH�VN\��VSDFH���RU�WKH�HDUWK��RU�ILUH��RU�DLU�� ,�DP�WKH�
VXSUHPH� DXVSLFLRXVQHVV� RI� WKH� IRUP� RI� FRQVFLRXVQHVV�EOLVV�� ,� DP� WKH�
DXVSLFLRXVQHVV���
���1RWH��,Q�DOO�WKHVH�YHUVHV�WKH�WHUP�·,·�VWDQGV�IRU�WKH�SXUH�DWPD��7KH�PLQG�
LV� GHILQHG� WKXV� LQ� %ULKDGDUDQ\DND� XSDQLVKDG�� �����³´'HVLUH�� UHVROYH��
GRXEW�� IDLWK�� ODFN� RI� IDLWK�� VWHDGLQHVV�� XQVWHDGLQHVV�� VK\QHVV��
LQWHOOLJHQFH��IHDU³DOO�WKHVH�DUH�QRWKLQJ�EXW�WKH�PLQGµ��7KH�LGHD�EURXJKW�
RXW� KHUH� LV� WKDW� DOO� HPRWLRQV� DUH� LQ� WKH�PLQG� DQG� QRW� LQ� WKH� DWPD�� $�
SHUVRQ� LGHQWLILHV�KLPVHOI�ZLWK�KLV�PLQG�ZKHQ�KH�VD\V�� ´,�GHVLUH� WKLVµ�� ´,�



KDYH� UHVROYHG� WR� GR� WKLVµ�� HWF�� 7KLV� YHUVH� SRLQWV� RXW� WKDW� WKLV�
LGHQWLILFDWLRQ�LV�ZURQJ�DQG�LV�GXH�WR�LJQRUDQFH�RI�WKH�IDFW�WKDW�HYHU\�RQH�
LV� LQ� UHDOLW\� WKH� DWPD� RU� VHOI�� ZKLFK� LV� LGHQWLFDO� ZLWK� WKH� VXSUHPH�
%UDKPDQ��7KH�TXHVWLRQ�DULVHV��ZK\�KDYH�WKH�LQWHOOHFW��HJR�VHQVH�DQG�WKH�
FKLWWDP� EHHQ� PHQWLRQHG� VHSDUDWHO\�� ZKHQ� WKH\� DUH� DOO� LQFOXGHG� LQ� WKH�
PLQG�LWVHOI"�7KH�UHDVRQ�LV�WKDW��WKRXJK�WKH�PLQG�LV�RQO\�RQH�� LW� LV�JLYHQ�
IRXU�GLIIHUHQW�QDPHV�LQ�9HGDQWD�DFFRUGLQJ�WR�WKH�IRXU�GLIIHUHQW�IXQFWLRQV�
SHUIRUPHG� E\� LW�� 7KLV� KDV� EHHQ� H[SODLQHG� E\� 6UL� 6DQNDUD� LQ�
9LYHNDFKXGDPDQL�LQ�VORNDV����DQG����DV�EHORZ��
´7KH�RQH�DQWDKNDUDQD�RU�LQQHU�RUJDQ�LV�NQRZQ�E\�IRXU�GLIIHUHQW�QDPHV��
PDQDV�� EXGGKL�� DKDQNDUD� DQG� FKLWWDP� DFFRUGLQJ� WR� WKH� GLIIHUHQW�
IXQFWLRQV��:KHQ�WKH�PLQG�FRJLWDWHV�LW�LV�FDOOHG�PDQDV��:KHQ�LW�FRPHV�WR�
D� GHFLVLRQ� LW� LV� FDOOHG� EXGGKL�� :KHQ� LW� VWRUHV� PHPRULHV� LW� LV� FDOOHG�
FKLWWDP��:KHQ�LW�LGHQWLILHV�LWVHOI�ZLWK�HDFK�RI�WKHVH�IXQFWLRQV�LW�LV�NQRZQ�
DV� DKDQNDUD�� 7KH�PDQQHU� LQ� ZKLFK� WKHVH� IXQFWLRQV� WDNH� SODFH� FDQ� EH�
H[SODLQHG�E\�WDNLQJ�DQ�LOOXVWUDWLRQ��,�DP�ZDONLQJ�DORQJ�WKH�URDG�DQG�,�VHH�
DW� D� GLVWDQFH� D� SHUVRQ�ZKRVH� JDLW� VHHPV� WR� UHVHPEOH� WKDW� RI� D� FHUWDLQ�
IULHQG�RI�PLQH��QDPHG�5DPDQ��,�EHJLQ�WR�GHEDWH�ZKHWKHU�WKH�SHUVRQ�,�VHH�
DW�D�GLVWDQFH�LV�5DPDQ�RU�QRW��7KLV�IXQFWLRQ�RI�GHEDWLQJ�LV�ZKDW�LV�FDOOHG�
¶PDQDV·��:KHQ�KH�FRPHV�QHDUHU�DQG� ,�DP�DEOH� WR�VHH�KLV� IDFH�FOHDUO\�� ,�
FRPSDUH� LW� ZLWK� WKH�PHPRU\� RI� WKH� IDFH� RI� 5DPDQ� VWRUHG� LQ�P\�PLQG��
7KLV�PHPRU\� LV� ¶FKLWWDP·�� ,I� ,� ILQG� WKDW�WKH� WZR�WDOO\�� ,�GHFLGH� WKDW�KH� LV�
5DPDQ�DQG�,�JUHHW�KLP��7KLV�IXQFWLRQ�RI�GHFLGLQJ�LV�FDOOHG�¶EXGGKL·��7KH�
SHUIRUPHU�RI�DOO�WKHVH�WKUHH�IXQFWLRQV�LV�¶,·��ZKLFK�LV�NQRZQ�DV�¶DKDQNDUD·��
7KH� WHUP� ¶PDQDV·� LV� DOVR� JHQHUDOO\� XVHG� WR� GHQRWH� DOO� WKHVH� IRXU�
FROOHFWLYHO\��ZKHQ�WKHVH�GLVWLQFWLRQV�DUH�QRW�LQWHQGHG�����
���%\�WKH�VWDWHPHQW�´,�DP�QRW�WKH�PLQG��HWF�µ��ZH�DUH�DVNHG�QRW�WR�LGHQWLI\�
RXUVHOYHV�ZLWK�WKHVH�DFWLYLWLHV�RI�WKH�PLQG�DQG�WR�ORRN�XSRQ�RXUVHOYHV�DV�
WKH�SXUH�DWPD�ZKLFK�LV�DFWLRQOHVV�DQG�LV�D�PHUH�ZLWQHVV�RI�WKH�DFWLYLWLHV�
RI�WKH�PLQG��,Q�WKLV�ZD\�ZH�ZLOO�QRW�EH�DIIHFWHG�E\�WKH�MR\V�DQG�VRUURZV�
WKDW�DULVH�LQ�WKH�PLQG��,Q�WKH�%KDJDYDGJLWD��������WKH�/RUG�VD\V�WKDW�DOO�
DFWLRQV� DUH� SHUIRUPHG� E\� WKH� ERG\�� PLQG� DQG� VHQVHV�� EXW� EHFDXVH� RI�
GHOXVLRQ�HYHU\�RQH�WKLQNV�WKDW�KH�LV�WKH�GRHU���
���$�SHUVRQ�LGHQWLILHV�KLPVHOI�ZLWK�KLV�ERG\�DQG�KLV�VHQVH�RUJDQV�ZKHQ�KH�
VD\V�� ´,�DP�VWRXW�� ,�DP�IDLU�FRPSOH[LRQHG�� ,�KHDU�� ,� WDVWH�� ,�VPHOO�� ,�VHH��
HWFµ��7KH�VHFRQG�OLQH�SRLQWV�RXW�WKDW�WKLV�LGHQWLILFDWLRQ�LV�DOVR�ZURQJ�DQG�
LV�GXH�WR�GHOXVLRQ��7KH�ERG\�LV�PDGH�XS�RI�WKH�ILYH�HOHPHQWV��VSDFH��DLU��
ILUH��ZDWHU�� DQG� HDUWK��%\�GHQ\LQJ� LGHQWLILFDWLRQ�ZLWK� WKHVH� LQ� WKH� WKLUG�
OLQH��LGHQWLILFDWLRQ�ZLWK�WKH�SK\VLFDO�ERG\�LV�GHQLHG���
���7KH� ODVW� OLQH�VD\V� WKDW�ZH�DUH�QRQH�RWKHU� WKDW� WKH�VXSUHPH�%UDKPDQ�
ZKLFK� LV� H[LVWHQFH�FRQVFLRXVQHVV�EOLVV�� 7KH� ZRUG� 6LYD� VKRXOG� QRW� EH�
PLVWDNHQ�WR�PHDQ�/RUG�6LYD��7KRVH�ZKR�ZDQW�WR�DWWDFN�$GYDLWD�LQWHUSUHW�
WKLV�DV�PHDQLQJ� WKDW�$GYDLWD�DVNV� WKH� LQGLYLGXDO� WR�DUURJDWH� WR�KLPVHOI�
WKH�VWDWXV�RI�*RG�+LPVHOI��7KLV�LV�D�ZURQJ�XQGHUVWDQGLQJ��7KH�WHUP�¶6LYD·�
LV�XVHG�KHUH�LQ�WKH�VDPH�VHQVH�DV�LQ�WKH�0DQGXN\D�XSDQLVKDG�����ZKHUH�
LW� PHDQV� ¶DXVSLFLRXVQHVV·� DQG� GHQRWHV� WKH� VXSUHPH� %UDKPDQ�� 7KH�



LGHQWLW\�GHFODUHG�E\�$GYDLWD�LV�QRW�EHWZHHQ�WKH�LQGLYLGXDO�RU�MLYD�DV�VXFK�
DQG�*RG��:KDW�$GYDLWD�VD\V�LV�WKDW�WKH�MLYD�DV�ZHOO�DV�*RG�DUH�LQ�UHDOLW\�
QRQH� EXW� WKH� SXUH� %UDKPDQ�� ZLWK� WKH� YHVWXUH� RI� WKH� ERG\�� PLQG� DQG�
VHQVHV� LQ� WKH� FDVH� RI� WKH� MLYD� DQG� 0D\D� LQ� WKH� FDVH� RI� *RG�� 7KHVH�
YHVWXUHV� DUH� QRW� UHDO�� :KHQ� WKHVH� XQUHDO� YHVWXUHV� DUH� QHJDWHG�� ZKDW�
UHPDLQV�LQ�ERWK�FDVHV�LV�RQO\�WKH�SXUH�%UDKPDQ���
���7KH�ERG\�DQG�PLQG�KDYH�RQO\�HPSLULFDO� UHDOLW\�� L�H�� WKH\�DSSHDU� WR�EH�
UHDO�RQO\�XQWLO�WKH�GDZQ�RI�VHOI�NQRZOHGJH��$WPD��ZKLFK�LV�LGHQWLFDO�ZLWK�
%UDKPDQ��LV�DORQH�WKH�DEVROXWH�UHDOLW\�ZKLFK�LV�HWHUQDO�DQG�FKDQJHOHVV���
7KXV� WKH� YHU\� HVVHQFH� RI� $GYDLWD� 9HGDQWD�� QDPHO\�� WKH� LGHQWLW\� RI� WKH�
MLYDWPD� DQG� SDUDPDWPD� LV� EURXJKW� RXW� LQ� WKLV� YHUVH� DQG� LQ� DOO� WKH�
VXEVHTXHQW�YHUVHV�����
�
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�
���,�DP�QRW�ZKDW�LV�NQRZQ�DV�WKH�OLIH�EUHDWK��QRU�DP�,�WKH�ILYH�YLWDO�DLUV��,�
DP�QRW�WKH�VHYHQ� ¶GKDWXV·�RU�FRQVWLWXHQWV�RI�WKH�ERG\��,�DP�QRW�WKH�ILYH�
VKHDWKV�� ,� DP� QRW� VSHHFK�� QRU� WKH� KDQGV�� QRU� WKH� IHHW�� ,� DP� QRW� WKH�
JHQLWDO� RUJDQ�� QRU� WKH� RUJDQ� RI� H[FUHWLRQ�� ,� DP� WKH� VXSUHPH�
DXVSLFLRXVQHVV� RI� WKH� IRUP� RI� FRQVFLRXVQHVV�EOLVV�� ,� DP� WKH�
DXVSLFLRXVQHVV���
���1RWH�� 7KH� SUDDQD� RU� OLIH� EUHDWK� LV� JLYHQ� ILYH� QDPHV� LQ� 9HGDQWD�
DFFRUGLQJ� WR� WKH� ILYH� IXQFWLRQV� SHUIRUPHG� E\� LW�� 7KHVH� DUH� ZKDW� DUH�
VSRNHQ�RI�DV�WKH�ILYH�YLWDO�DLUV�LQ�WKLV�VORND��7KH�ILYH�YLWDO�DLUV�DUH�SUDDQD��
Y\DDQD�� DSDDQD�� VDPDDQD�� DQG� XGDDQD�� 7KHVH� DUH� GHVFULEHG� LQ� 6UL�
6DQNDUD·V�%KDVK\D�RQ�3UDVQRSDQLVKDG�������WKXV�����+H��SUDDQD��SODFHV�
DSDDQD��D�GLYLVLRQ�RI�KLPVHOI�� LQ�WKH�WZR�ORZHU�DSHUWXUHV��DV�HQJDJHG�LQ�
WKH� ZRUN� RI� HMHFWLQJ� WKH� H[FUHWD�� 3UDDQD� KLPVHOI�� ZKR� RFFXSLHV� WKH�
SRVLWLRQ�RI�WKH�VRYHUHLJQ��UHVLGHV�LQ�WKH�H\HV�DQG�WKH�HDUV�DQG�LVVXHV�RXW�
WKURXJK� WKH�PRXWK� DQG� QRVWULOV�� ,Q� WKH� QDYHO� LV� VDPDDQD��ZKLFK� LV� VR�
FDOOHG�EHFDXVH�LW�DVVLPLODWHV�DOO�WKDW�LV�HDWHQ�RU�GUXQN��GLVWULEXWHV�WKHP�
HTXDOO\� LQ� DOO� SDUWV� RI� WKH� ERG\� DQG� HIIHFWV� GLJHVWLRQ�� 8GDDQD�� DQRWKHU�
GLYLVLRQ�RI�SUDDQD��PRYHV�WKURXJKRXW�WKH�ERG\�DQG�IXQFWLRQV�XSZDUGV��,W�
OHDGV�WKH�VRXO�RXW�RI�WKH�ERG\�DW�WKH�WLPH�RI�GHDWK�DQG�WDNHV�LW�WR�RWKHU�
ZRUOGV� DFFRUGLQJ� WR� RQH·V� SXQ\D� DQG� SDDSD�� 9\DDQD� UHJXODWHV� SUDDQD�
DQG�DSDDQD�DQG�LV�WKH�FDXVH�RI�DFWLRQV�UHTXLULQJ�VWUHQJWK��$OO�WKHVH�DUH�
RQO\� DLU� DQG� DUH� WKHUHIRUH� LQVHQWLHQW�� .DWKRSDQLVKDG�� ������ VD\V��
´0RUWDOV� GR� QRW� OLYH� E\� SUDDQD� RU� DSDDQD�� EXW� E\� VRPHWKLQJ� HOVH� RQ�
ZKLFK�WKHVH�WZR�GHSHQGµ��7KH\�GHSHQG�RQ�WKH�DWPD�ZKLFK�LV�ZKDW�JLYHV�



WKHP�VHQWLHQF\��+HUH�ZH�DUH� WROG�QRW� WR� LGHQWLI\�RXUVHOYHV�ZLWK� WKH� OLIH�
EUHDWK���
���7KH�VHYHQ�GKDWXV�DUH�WKH�FRQVWLWXHQWV�RI�WKH�ERG\�VXFK�DV�PDUURZ��IDW��
IOHVK��EORRG��O\PSK��VNLQ��DQG�WKH�FXWLFOH���
���7KH�ILYH�VKHDWKV��7KHVH�DUH�GHVFULEHG�LQ�WKH�7DLWWLUL\D�XSDQLVKDG��7KH�
SK\VLFDO�ERG\�LV�WKH�RXWHUPRVW�VKHDWK��,W�LV�FDOOHG�WKH�DQQDPD\DNRVKD�RU�
VKHDWK� RI� IRRG� EHFDXVH� LW� LV� QRXULVKHG� E\� IRRG�� :LWKLQ� WKLV� LV� WKH�
SUDDQDPD\DNRVKD�RU�VKHDWK�RI�YLWDO�DLU��ZKLFK�LV�PDGH�XS�RI�WKH�YLWDO�DLU�
ZLWK� LWV� ILYH�GLYLVLRQV�DQG� WKH�RUJDQV�RI�DFWLRQ��QDPHO\�� VSHHFK��KDQGV��
IHHW��WKH�JHQLWDOV�DQG�WKH�RUJDQ�RI�H[FUHWLRQ��7KH�QH[W�LQQHU�VKHDWK�LV�WKH�
PDQRPD\DNRVKD�RU�VKHDWK�RI� WKH�PLQG��ZKLFK� LV�PDGH�XS�RI� WKH�PLQG�
DQG� WKH� ILYH� RUJDQV� RI� SHUFHSWLRQ�� QDPHO\�� HDU�� H\H�� DQG� WKH� VHQVHV� RI�
VPHOO�� WDVWH�� DQG� WRXFK�� 7KH� QH[W� VKHDWK� LV� YLMQDDQDPD\DNRVKD� RU� WKH�
VKHDWK� RI� WKH� LQWHOOHFW�� 7KLV� FRQVLVWV� RI� WKH� LQWHOOHFW� RU� EXGGKL� DQG� WKH�
ILYH�RUJDQV�RI�SHUFHSWLRQ��7KH�LQQHUPRVW�VKHDWK�LV�WKH�DQDQGDPD\DNRVKD�
RU� VKHDWK� RI� EOLVV�� 7KLV� LV� WKH� SULPDO� LJQRUDQFH� RU� DYLG\D�ZKLFK� LV� WKH�
FDXVH� RI� WUDQVPLJUDWRU\� H[LVWHQFH�� 7KHVH� ILYH� VKHDWKV� FRQVWLWXWH� WKH�
ERG\�PLQG� FRPSOH[�� 7KH� LQVWUXFWLRQ� LV� WKDW� ZH� VKRXOG� QRW� LGHQWLI\�
RXUVHOYHV� ZLWK� WKHVH� ZKLFK� DUH� DOO� HSKHPHUDO� DQG� DOZD\V� XQGHUJRLQJ�
FKDQJHV���
���7KH� WKLUG� OLQH�VD\V� WKDW�ZH�DUH�QRW� WKH� ILYH�RUJDQV�RI�DFWLRQ��7KH� ODVW�
OLQH�LV�WKH�VDPH�DV�LQ�WKH�ILUVW�VORND�������
�
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�
��� ,� GR� QRW� KDYH� DQ\� DYHUVLRQ� RU� DWWDFKPHQW�� QRU� GR� ,� KDYH� JUHHG��
GHOXVLRQ�� SULGH�� RU� MHDORXV\�� ,� GR� QRW� KDQNHU� DIWHU� 'KDUPD�� ZHDOWK��
SOHDVXUHV�� RU� OLEHUDWLRQ� �WKH� IRXU� SXUXVKDDUWKDV��� ,� DP� WKH� VXSUHPH�
DXVSLFLRXVQHVV� RI� WKH� IRUP� RI� FRQVFLRXVQHVV�EOLVV�� ,� DP� WKH�
DXVSLFLRXVQHVV���
���1RWH��$OO�WKH�HPRWLRQV�VXFK�DV�OLNHV��GLVOLNHV��JUHHG��HWF���EHORQJ�WR�WKH�
PLQG� DQG� VR� WKH� DWPD� KDV� QR� FRQQHFWLRQ� ZLWK� WKHP�� 7KH� UXOHV� RI�
'KDUPD� DSSO\� RQO\� ZKHQ� WKHUH� LV� LGHQWLILFDWLRQ� ZLWK� WKH� ERG\�PLQG�
FRPSOH[�� 7KH� DWPD� KDV� QR� GHVLUH� IRU�ZHDOWK� RU� SOHDVXUHV�� 7KH� DWPD� LV�
HYHU�OLEHUDWHG��,W�LV�RQO\�ZKHQ�WKH�DWPD�LV�LGHQWLILHG�ZLWK�WKH�ERG\�PLQG�
FRPSOH[� WKDW� WKHUH� LV� WKH� QRWLRQ� RI� ERQGDJH� DQG� LW� LV� RQO\� WKHQ� WKDW�
OLEHUDWLRQ�KDV�WR�EH�VRXJKW��7KH�SXUH�DWPD�LV�HYHU�IUHH��$�SHUVRQ�ZKR�KDV�
EHFRPH�WRWDOO\�IUHH�IURP�LGHQWLILFDWLRQ�ZLWK�KLV�ERG\�DQG�PLQG�LV�DOUHDG\�
OLEHUDWHG��$V� IDU�DV� WKH�DWPD�LWVHOI� LV�FRQFHUQHG�� LW�KDV�QHLWKHU�ERQGDJH�
QRU�OLEHUDWLRQ��MXVW�DV�WKHUH�LV�QHLWKHU�GD\�QRU�QLJKW�LQ�WKH�VXQ�LWVHOI�� �
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�
��� 7KHUH� LV� QR� VXFK� WKLQJ� DV� PHULW� RU� VLQ� IRU� PH�� 1RU� LV� WKHUH� MR\� RU�
VRUURZ��,�KDYH�QR�QHHG�IRU�PDQWUDV��RU�SLOJULPDJH��RU�9HGDV��RU�VDFULILFHV��
,� DP� QHLWKHU� WKH� HQMR\HG� QRU� WKH� HQMR\HU�� QRU� HQMR\PHQW�� ,� DP� WKH�
VXSUHPH� DXVSLFLRXVQHVV� RI� WKH� IRUP� RI� FRQVFLRXVQHVV�EOLVV�� ,� DP� WKH�
DXVSLFLRXVQHVV���
���1RWH��$OO�WKHVH�DUH�RQO\�IRU�WKH�MLYD�ZKR�LGHQWLILHV�KLPVHOI�ZLWK�KLV�ERG\�
DQG�PLQG��7KH�DWPD� LV�SXUH��XQWDLQWHG��DQG�DFWLRQOHVV��2QFH�D�SHUVRQ�
KDV� UHDOL]HG� WKDW� KH� LV� WKH� SXUH� DWPD�� KH� KDV� QR� QHHG� RI� PDQWUDV��
SLOJULPDJH�� HWF��� EHFDXVH� WKHUH� LV� QRWKLQJ�PRUH� WR� EH� DWWDLQHG�� 7KH� MR\�
DQG�VRUURZ�UHIHUUHG�WR�LQ�WKLV�VORND�DUH�WKRVH�ZKLFK�DULVH�GXH�WR�H[WHUQDO�
FLUFXPVWDQFHV�� 7KHVH� KDYH� D� EHJLQQLQJ� DQG� DQ� HQG� DQG� WKHVH� SHUWDLQ�
RQO\� WR� WKH�PLQG� DQG� QRW� WKH� DWPD�� 7KH� DWPD� LV� RI� WKH� YHU\� QDWXUH� RI�
VXSUHPH�HWHUQDO�EOLVV����
,� DP� QHLWKHU� WKH� HQMR\HG� QRU� WKH� HQMR\HU�� QRU� HQMR\PHQW� ²� :KDW� LV�
HQMR\HG� LV�DQ�REMHFW��6R�WKLV�PHDQV�WKDW�WKH�DWPD�LV�QRW�DQ�REMHFW��7KH�
HQMR\HU� LV� RQH�ZKR�SHUIRUPV�DQ�DFWLRQ�� D�GRHU�� 6R� WKLV�PHDQV� WKDW� WKH�
DWPD�LV�QRW�D�GRHU��(QMR\PHQW�LV�DQ�DFW��7KH�DWPD�V�QRW�DQ�DFW���
�
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 D�4�M�M4�N��� [�V��¸�8�Î� [�V��¸�8ÎR�º�]]��
�
���,�KDYH�QR�SRVVLELOLW\�RI�GHDWK��QRU�GLVWLQFWLRQ�RI�FDVWH��,�KDYH�QR�IDWKHU��
QRU�PRWKHU��,�KDYH�QR�ELUWK��,�KDYH�QR�UHODWLRQV��QRU�IULHQG��QRU�JXUX��QRU�
GLVFLSOH��,�DP�WKH�VXSUHPH�DXVSLFLRXVQHVV�RI�WKH�IRUP�RI�FRQVFLRXVQHVV�
EOLVV��,�DP�WKH�DXVSLFLRXVQHVV���
���1RWH�� $OO� WKH� UHODWLRQVKLSV� H[LVW� RQO\� DV� ORQJ� DV� D� SHUVRQ� ORRNV�XSRQ�
KLPVHOI�DV�WKH�ERG\�PLQG�FRPSOH[��7KH�DWPD�LV�HWHUQDO�DQG�VR�LW�KDV�QR�
ELUWK�DQG�QR�GHDWK���
�
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 D�4�M�M4�N��� [�V��¸�8�Î� [�V��¸�8ÎR�º�]]���
��� ,�DP�XQFRQGLWLRQHG� �DQG�VR� IUHH� IURP�DOO�DWWULEXWHV��� ,�DP�IRUPOHVV�� ,�
DP�DOO�SHUYDGLQJ��,�DP�EH\RQG�WKH�RUJDQV��,�DP�HYHU�WKH�VDPH��7KHUH� �LV�
QHLWKHU�ERQGDJH�QRU�OLEHUDWLRQ�IRU�PH��,�DP�WKH�VXSUHPH�DXVSLFLRXVQHVV�
RI�WKH�IRUP�RI�FRQVFLRXVQHVV�EOLVV��,�DP�WKH�DXVSLFLRXVQHVV��
���1RWH�� 7KH� SXUH� DWPD� LV� QRW� FRQGLWLRQHG� RU� OLPLWHG� E\� WKH� ERG\� DQG�
PLQG�� 7KH� DWPD�� EHLQJ� LGHQWLFDO� ZLWK� %UDKPDQ�� LV� DOO�SHUYDGLQJ� DQG�
FKDQJHOHVV�� %RQGDJH� LV� QRWKLQJ� EXW� LGHQWLILFDWLRQ� ZLWK� WKH� ERG\� DQG�
PLQG��7KLV�LV�GXH�WR�LJQRUDQFH�RI�RXU�UHDO�QDWXUH��:KHQ�WKLV�LJQRUDQFH�LV�
GHVWUR\HG� E\� WKH� NQRZOHGJH� RI� RXU� UHDO� QDWXUH� LW� ZLOO� EH� UHDOL]HG� WKDW�
WKHUH�QHYHU�ZDV�DQ\�ERQGDJH�DW�DOO��,W�LV�QRW�DV�LI�HYHU\�RQH�LV�LQ�ERQGDJH�
DQG�EHFRPHV�OLEHUDWHG�RQ�DWWDLQLQJ�VHOI�NQRZOHGJH��(YHU\�RQH�LV�LQ�UHDOLW\�
QRQH� RWKHU� WKDQ� WKH� VXSUHPH� %UDKPDQ� HYHQ� EHIRUH� WKH� GDZQ� RI� VHOI�
NQRZOHGJH��/LEHUDWLRQ� LV�QRW� WKH�SURGXFWLRQ�RI�D�QHZ�VWDWH� WKDW�GLG�QRW�
H[LVW�HDUOLHU��/LEHUDWLRQ� LV�RQO\�WKH�UHDOL]DWLRQ�WKDW�RQH�KDV�DOZD\V�EHHQ�
%UDKPDQ�EXW� KDV� EHHQ�ZURQJO\� WKLQNLQJ� RI� KLPVHOI� DV� D� OLPLWHG� EHLQJ��
7KLV�FDQ�EH�XQGHUVWRRG�E\�WDNLQJ�WKH�FODVVLF�H[DPSOH�RI� WKH�URSH�EHLQJ�
PLVWDNHQ�IRU�D�VQDNH��:KHQ�D�OLJKW�LV�EURXJKW�DQG�LW�LV�IRXQG�WKDW�WKHUH�
LV�RQO\�D�URSH��QR�RQH�ZLOO�VD\�WKDW�WKHUH�ZDV�SUHYLRXVO\�D�VQDNH��EXW�QRZ�
WKHUH�LV�RQO\�D�URSH��6LPLODUO\�LW�LV�ZURQJ�WR�VD\�WKDW�WKHUH�ZDV�SUHYLRXVO\�
ERQGDJH� DQG�DIWHU� WKH�GDZQ�RI� NQRZOHGJH� WKHUH� LV� OLEHUDWLRQ�� ,Q� UHDOLW\�
WKHUH�LV�QHLWKHU�ERQGDJH�QRU�OLEHUDWLRQ��EXW�ERWK�DUH�DWWULEXWHG�WR�WKH�MLYD�
GXH�WR�LJQRUDQFH���
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